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BY LAWS
OF

FIRST LUTHERAN FOUNDATION OF DETROIT LAKES

ARTICLE I.   NAME


The name of the corporation shall be FIRST LUTHERAN FOUNDATION OF DETROIT LAKES.

ARTICLE II.   MEMBERSHIP


The corporation shall have no members.

ARTICLE III.   PURPOSE


The purposes for which the Foundation is organized are as stated in the Articles of Incorporation, namely:  to receive and maintain a fund or funds of real or personal property or both and subject to the restrictions and limitations set forth in Article III of the Articles of Incorporation to use or apply the whole or any part of the income therefrom and the principal thereof exclusively for charitable, religious, literary or educational purposes, including such purposes as may be undertaken, approved or supported by the First Lutheran Church of Detroit Lakes, a religious corporation.

ARTICLE IV.   BOARD OF TRUSTEES


The management and control of this Foundation shall be vested in a Board of Trustees consisting of nine (9) members.  The Board of Trustees shall have full and complete power to determine the method of plan upon which the power of the Foundation shall be exercised and may do everything necessary and convenient in its discretion to accomplish the purposes of the Foundation.  The Trustees shall have authority to employ such agents and servants as they may deem advisable and fix the rates of compensation of all officers, agents and employees.  The Board of Trustees is authorized to do and perform all acts stated in these By Laws and in the Articles of Incorporation and to transact all other business and acts which the Foundation is permitted to transact and perform under the laws of the State of Minnesota and the provisions of the Internal Revenue Code of the United States of America.


Trustees shall be elected for a term of three (3) years or until their successors have been elected and qualified at the annual meeting of the First Lutheran Church of Detroit Lakes, a religious corporation.  Three (3) trustees shall be elected by ballot at each annual meeting to fill the vacancies caused by the three retiring trustees whose terms expire that year.  The initial Board of Trustees shall be elected for staggered terms so that after the first year, three (3) vacancies will exist each year.  No person shall be eligible to serve as a Trustee after having served two consecutive three-year terms.  Whenever any vacancies occur in the Board of Trustees by death, resignation or otherwise, the vacancy shall be filled without undue delay by majority vote of the remaining members of the Board of Trustees.  The person so chosen shall hold office for the balance of the unexpired term or until his successor is elected and qualified.

ARTICLE V.   OFFICERS AND EXECUTIVE COMMITTEE


The officers shall consist of a Chair, Vice-Chair, Secretary and Treasurer.  The Executive Committee shall consist of the Chair, Vice-Chair, Secretary and Treasurer.  The Board of Directors shall reorganize every July, electing from its membership officers for the coming year. The duties of the officers are as follows:
    Chair:  Preside or oversee meetings of the board of trustees and executive committees. 

    Vice Chair:  Shall assume the duties of the chair in his/her absence.

    Secretary:  Record the minutes of the meetings and report to the board.

    Treasurer:  Manage the assets of the foundation and disperse funds as directed by the board.

ARTICLE VI.   MEETINGS

Meetings of the Board of Trustees or the Executive Committee shall be held quarterly (July, October, January and April) on the third Sunday of the month.  Meetings of the Board of Trustees or the Executive Committee may also be held at the call of the Chair or at the written or emailed request of a majority of the members thereof.

Notices of the meetings of the Board of Trustees or of the Executive Committee, as the case may be, shall be mailed or emailed to the members of the Board or Committee at least one (1) week prior to the date of such meeting, or alternatively, may be determined at the preceding meeting of the Board or Committee.  Meetings of the Board of Trustees or of the Executive Committee shall be deemed legal and authorized herein if called on shorter notice or without notice if each member of the Board or Committee, as the case may be, waives in writing or email such notice and only in the event that a quorum is present.

A majority of the members of the Board of Trustees shall constitute a quorum for regular meetings.  A majority of the members of the Executive Committee shall constitute a quorum for meetings of the Executive Committee.
Roberts’ Rules of Order shall govern parliamentary procedure at all meetings.  Rules may be suspended by a two-thirds majority vote on a specific motion.

ARTICLE VII.   EFFECTIVE DATE AND AMENDMENT


These By Laws shall become effective upon a two-thirds majority vote of the Board of Trustees as presently constituted by the Articles of Incorporation.  These By Laws may be changed or amended by the Board of Trustees at any regular or special meeting of the Board by a two-thirds majority vote.
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